
Investment Update

Year to 
date returns are -23.1%. 
the last. Here at the Community Foundation we remain unwavering in our commitment to helping 
donors like you do great things while we wait for the markets to turn back around. 

Foundation News

Highlights from Donor Advised Fund (DAF) Giving Each year we love helping donors provide 
hundreds of grants to local and national charitable programs, causes and organizations they care 
about. 

Grants have ranged in size from $250 - $35,000 and help to provide crucial resources for a more 
vibrant community. Below are a few highlights of grants from our DAF fundholders so far this year.

- Friends of the St. Clair River- Summer
intern

- Thumb Land Conservancy- Kiosk at
Bidwell Sanctuary

- Michigan State University- Chapel
restoration

- SONS Outreach- operations support
- Operation Transformation- operations

support
- Avoca Elementary- Fieldtrips

- Hurricane Ian Recovery Resources
- YMCA- operations support
- Marwood Nursing and Rehab-

operations support
- The Athletic Factory- tutoring support
- Community Foundation- Trails

support
- Friends of the Fort Gratiot

Lighthouse- Sandfest

Robert and Marilyn Kovach are celebrating 40 years of giving back together through their 
endowed fund at the Community Foundation. Their fund is a way to pass on the many blessings 
they have received to their community. The Kovaches provide a scholarship to a Yale High School 
graduate every year who is attending SC4. They are an example to friends and family and hope to 
inspire them to make donations as well. Read more of their heartwarming story on our website.

Year-end Giving We have put together several tips for maximizing your impact and minimizing 
your taxes as you plan your holiday and year-end giving. Check out our website to read up on ways 
you can do tax-smart giving.
maybe an option for you to consider.

Thank you for helping our community prosper!
Please contact us with any questions 810-984-4761 

www.stclairfoundation.org 
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St. Clair County Community Mental Health Authority
Fund

Fund Statement
01/01/2022 - 09/30/2022

Fund Activity

Beginning Holdings Balance as of January 1, 2022 $177,787.96

Additions

Gifts

Investment income

Unrealized Gains (Losses)

$0.00

Distributions and Expenses

Paid Grants/Transfers

Fund Management Fees

Ending Holdings Balance as of September 30, 2022

New Pledges

$11,083.00

$0.00

Other Revenue/Transfers/Receipts $0.00

$1,377.70

Realized Gains (Losses)

($77,172.94)

Investment Management Fees

Misc. Fund Expenses

($1,884.46)

($281.85)

$0.00

($2,166.31)Total Expenses

Total Additions

$34,740.12

($29,972.12)

$145,649.53

Available Spendable Balance $67,927.12
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